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POLL RESULTS OF THE 2020 ANNUAL GENERAL MEETING, THE
FIRST CLASS MEETING 2021 OF HOLDERS OF A SHARES AND THE
FIRST CLASS MEETING 2021 OF HOLDERS OF H SHARES

The Board hereby announces that all the resolutions set out in the notice of the AGM (the
“AGM Notice”), the notice of the ACM and the notice of the HCM dated 1 April 2021
(collectively, the “Notices”) were duly passed.

Reference is made to the circular (the “Circular”) of Shenzhen Expressway Company Limited
(the “Company”) dated 27 April 2021 in relation to the annual general meeting 2020 (the
“AGM?”), the first class meeting 2021 of holders of A shares (the “ACM”) and the first class
meeting 2021 of the holders of H shares (the “HCM?”) (collectively, the “Meetings”). Unless the
context herein requires otherwise, the capitalized terms used herein shall have the same
meaning as those defined in the Circular.

Convening and Attendance of the AGM, the ACM and the HCM

The AGM, the ACM and the HCM were held consecutively at the conference room of the
Company at Podium Levels 2-4, Jiangsu Building, Yitian Road, Futian District, Shenzhen, the
People’s Republic of China on 17 May 2021 (Monday) at 10:00 a.m.

As at the date of Meetings, the total number of the Shares is 2,180,770,326 Shares, of which
1,433,270,326 Shares are A Shares and 747,500,000 Shares are H Shares. The total number of
Shares entitling the holders to attend and vote on the resolutions set out in the AGM Notice at
the AGM is 2,180,770,326 Shares. The total number of Shares entitling the holders to attend
and abstain from voting in favour on the resolutions at the AGM as set out in Rule 13.40 of the
Listing Rules is nil. The total number of Shares that are required under the Listing Rules for
holders to abstain from voting is nil.



In the case of ACM, the total number of Shares entitling the holders to attend and vote for or
against any resolution proposed at the ACM was 1,433,270,326 Shares.

In the case of HCM, the total number of Shares entitling the holders to attend and vote for or
against any resolution proposed at the HCM was 747,500,000 Shares. The total number of
Shares entitling the holders to attend and abstain from voting in favour on the resolutions at the
HCM as set out in Rule 13.40 of the Listing Rules is nil, and the total number of Shares that are
required under the Listing Rules for holders to abstain from voting is nil.

A total of 11 shareholders (“Shareholder(s)”) of the Company holding 1,434,309,946 Shares,

representing approximately 65.77 % of the total number of the Shares carrying voting rights at

the AGM, were present in person or by proxy, among whom:

1. 9 holders of A Shares holding 1,222,902,893 Shares, representing approximately 56.08% of
the total number of the Shares carrying voting rights; and

2. 2 holders of H Shares holding 211,407,053 Shares, representing approximately 9.69% of
the total number of the Shares carrying voting rights.

A total of 9 A Shareholders of the Company and duly authorized proxies holding a total of
1,222,902,893 A Shares, representing 85.32% of the total number of A Shares carrying voting
rights were present at the ACM.

A total of 2 H Shareholders of the Company and duly authorized proxies holding a total of
220,381,088 H Shares, representing 29.48% of the total number of H Shares carrying voting
rights were present at the HCM.

Poll Results of the AGM

The Board is pleased to announce that the resolutions considered at the AGM were approved by
the Shareholders and the poll results in respect of the resolutions are as follows:

Number of Votes (%)
Ordinary Resolutions
For Against Abstain
1. To consider and approve the report of the 1,434,309,932 14 0
board of directors for the year 2020. (100%) (0.00%) (0.00 %)
2. To consider and approve the report of the 1,434,309,932 14 0
supervisory committee for the year 2020. (100%) (0.00%) (0.00 %)
3. To consider and approve the audited 1,434,309,932 14 0
accounts for the year 2020. (100%) (0.00%) (0.00 %)




Number of Votes (%)
Ordinary Resolutions

For Against Abstain
To consider and approve the proposed
distribution scheme of profits for the year 1,431,833,232 2,476,714 0
2020 (including declaration of final (99.83%) (0.17%) (0.00 %)
dividend).
To consider and approve the budget report 1,290,747,859| 143,562,087 0
for the year 2021. (89.99%) (10.01%) (0.00 %)
To consider and approve the resolution in 1.434119 932 190.014 0

lation to th int t of auditors f ' ' ’ ’

;eogll-on o the appointment of auditors for (99.99%) (0.01%) (0.00 %)
To consider and approve the resolution in 1.238.822.945| 154 951579 40 535.422
relation to providing guarantees for S SN DN
subsidiaries. (86.37%) (10.80%) (2.83%)

As more than half of the votes were cast in favour of the resolutions 1 to 7, the above

resolutions were passed as ordinary resolutions. For details of the resolutions, please refer to the
AGM Notice, the Annual Report 2020 of the Company and the Circular.

Number of Votes (% )
Special Resolutions
For Against Abstain
8. To consider and approve by way of separate resolutions in relation to the grant of a general mandate
to the board of directors of the Company to issue debentures (“Debentures”):
1,434,309,932 14 0
01 lssuesi hod; RS
8.0 ssue size and method; (100%) (0.00%) (0.00 %)
8.02  Target subscribers and arrangement 1,434,309,932 14 0
for placement to shareholders; (100%) (0.00%) (0.00 %)
1,434,309,932 14 0
8.03  Type of the Debentures; RS
ype of the Debentures (100%) (0.00%) (0.00 %)
1,434,309,932 14 0
8.04  Maturity of the Debentures; R
aturity of the Debentures; (100%) (0.00%) (0.00 %)
1,434,309,932 14 0
805 Interest rate; o
nterest rate (100%) (0.00%) (0.00 %)
1,434,309,932 14 0
806 Useof ds; IS
se of proceeds (100%) (0.00%) (0.00 %)
N 1,434,309,932 14 0
807 Listing; " o
isting (100%) (0.00%) (0.00 %)
1,434,307,932 2,014 0
8.08  Guarantee; " 0 ’
uarantee (100%) (0.00%) (0.00 %)
1,434,309,932 14 0
8.09  Validity of the resolution; T
alidity of the resolution (100%) (0.00%) (0.00 %)




Special Resolutions

Number of Votes (%)

For Against Abstain
I 1,434,309,932 14 0
8.10  Authorisation arrangement. (100%) (0.00%) (0.00 %)

9. To consider and approve by way of separate resolutions in relation to the amendments to the Articles
of Association of the Company and its schedules:

9.01  Amendments to the Articles of 1,381,535,615 52,774,331 0
Association; (96.32%) (3.68%) (0.00 %)
PO orocedures for the Shareholders | L3BLS615 52774331 0
Meeting. (96.32%) (3.68%) (0.00 %)
10. To consider and approve the resolutions in relation to the non-public issuance of H shares on an
individual basis:

10.01 Type and nominal value of Shares to 1,429,544,454 4,765,492 0
be issued,; (99.67%) (0.33%) (0.00 %)
1,429,544,454 4,765,492 0

10.02 Method and timi fi ; ' ' ’ ' '
ethod and timing of issuance (99.67%) (0.33%) (0.00 %)
1,429,544,454 4,765,492 0

10.03 Method of subscription; RS o
SHIOE OF SERSCHPHON (99.67%) (0.33%) (0.00 %)
1,429,544,441 4,765,505 0

10.04 Target subscribers; ' ' ' ' '
arget subscriers (99.67%) (0.33%) (0.00 %)
1,429,544,454 4,765,492 0

10.05 Size of thel ; ’ ' ' ' '
126 o the Tssuance, (99.67%) (0.33%) (0.00 %)
10.06 Method of pricing, pricing benchmark 1.429 544 454 4.765.492 0

date, issue price and adjustment of RS v
issue price: (99.67%) (0.33%) (0.00 %)
1,429,544,454 4,765,492 0

10.07 Use of ds; ’ ' ' ' '
56 0T proceeas; (99.67%) (0.33%) (0.00 %)
10.08 Arrangement for accumulated 1.429 544 454 4.765.492 0

undistributed profits before the RS v
completion of the Issuance; (99.67%) (0.33%) (0.00 %)
. 1,429,544,454 4,765,492 0
10.09 Place of listing; (99.67%) (0.33%) (0.00 %)
- . — 1,429,544,454 4,765,492 0
10.10 Validity period of the resolutions; (99.67%) (0.33%) (0.00 %)
1,429,544,454 4,765,492 0

10.11 Directors Authorisation Matters. ' ' ' ' '
irectors Authorisation Matters (99.67%) (0.33%) (0.00 %)

As more than two-thirds of the votes were cast in favour of the resolutions 8.01 to 8.10. 9.01 to

9.02 and 10.01 to 10.11, the above resolutions were passed as special resolutions. For details of

the resolutions, please refer to the AGM Notice and the Circular.




Ordinary Resolutions

Cumulative Voting
Number of Votes (%)

Number of Shares
Carrying Voting
Rights Represented by
the Shareholders
Attending the EGM

11. To consider and approve the resolutions in relation to the appointment of Independent Directors of
the ninth session of the board of directors of the Company:

11.01 Mr. Miao Jun;

1,434,096,235 (99.99%)

1,434,309,946

11.02 Mr. Xu Hua Xiang.

1,434,096,535 (99.99%)

1,434,309,946

As more than half of the votes were cast in favour of the resolutions 11.01 to 11.02 the above
resolutions were passed as ordinary resolutions. For details of the resolutions, please refer to the
AGM Notice and the Circular.

Poll Results of the ACM

The Board announces that the resolutions considered at the ACM were approved by the
Shareholders and the poll results in respect of the resolutions are as follows:

Number of Votes (%)
Special Resolutions For Against Abstain
1. To consider and approve the resolutions in relation to the non-public issuance of H shares on an
individual basis:
1.01 Type and nominal value of Shares to 1,222,868,993 33,900 0
be issued; (100%) (0.00%) (0.00 %)
1,222,868,993 33,900 0
1.02 Method and timing of i ; S ’
ethod and timing of issuance (100%6) (0.00%) (0.00 %)
1,222,868,993 33,900 0
1.03 Method of subscription; e ’
efhod of subscription; (100%) (0.00%) (0.00 %)
1,222,868,993 33,900 0
l. 4 T . . ] ] ’ )
0 arget subscribers; (100%) (0.00%) (0.00 %)
. ] 1,222,868,993 33,900 0
1.05 Size of the Issuance; (100%) (0.00%) (0.00 %)
:
issué price; (100%) (0.00%) (0.00 %)
1,222,868,993 33,900 0
1.07 Use of ds; ' ' ' ’
56 Ot proceeds (100%) (0.00%) (0.00 %)
H ndisiuted pofis before th 1222868993 | 33900 0
completion of the Issuance; (100%) (0.00%) (0.00 %)
1,222,868,993 33,900 0
1. Pl f listing; e ’
09 Place of listing; (100%) | (0.00%) (0.00 %)




- . . 1,222,868,993 33,900 0
1.10 Validity period of the resolutions; (100%) (0.00%) (0.00 %)
1,222,868,993 33,900 0

111 Di Authorisation M . e ’
irectors Authorisation Matters (100%) (0.00%) (0.00 %)

As more than two-thirds of the votes were cast in favour of the resolutions 1.01 to 1.11, the
above resolutions were passed as special resolutions. For details of the resolutions, please refer

to the notice of the ACM and the Circular.

Poll Results of the HCM

The Board announces that the resolutions considered at the HCM were approved by the
Shareholders and the poll results in respect of the resolutions are as follows:

Special Resolutions

Number of Votes (%)

For

Against

Abstain

individual basis:

1. To consider and approve the resolutions in relation to the non-public issuance of H shares on an

1.01 Type and nominal value of Shares to 215,649,496 4,731,592 0
be issued; (97.85%) (2.15%) (0.00 %)
1.02 Method and timing of issuance; 206(’92;3 77;3(; 4(723 245(% (0.00 0/())
. 0 . 0 . 0
o 206,287,496 4,731,592 0
1.03 Method of subscription; (97.76%) (2.24%) (0.00 %)
N 206,287,483 4,731,605 0
1.04 Target subscribers; (97.76%) (2.24%) (0.00 %)
. ] 206,287,496 4,731,592 0
1.05 Size of the Issuance; (97.76%) (2.24%) (0.00 %)
:
issué price; (97.76%) (2.24%) (0.00 %)
206,770,074 4,249,014 0

1.07 Use of ds; ' ' ' ’
56 0T proceeds; (97.99%) (2.01%) (0.00 %)
O ndiebued profs before e 206,287433 | 4,731,605 0
completion of the Issuance; (97.76%) (2.24%) (0.00 %)
. 206,287,496 4,731,592 0
1.09 Place of listing; (97.76%) (2.24%) (0.00 %)
1.10 Validity period of the resolutions; 206(’9278 77:(?/3 4(73 ;j(% (0.00 %())
206,287,496 4,731,592 0

1.11 Directors Authorisation Matters. ' ' ' '
irectors Authorisation Matters (97.76%) (2.24%) (0.00 %)




As more than two-thirds of the votes were cast in favour of the resolution 1.01 to 1.11, the
above resolutions were passed as special resolutions. For details of the resolutions, please refer
to the notice of the HCM and the Circular.

Guangdong Junyan Law Firm witnessed AGM, the ACM and the HCM, and issued a legal
opinion. Hong Kong Registrars Limited, the H Share Registrar and Transfer Office of the
Company, was appointed as the scrutineer for the vote taking of H Shares in the AGM and the
HCM.

Appointment of Independent Directors and Change in Composition of Specialised
Committee of the Board

At the AGM held on 17 May 2021, Mr. Miao Jun and Mr. Xu Hua Xiang were appointed as
Independent Directors of the 9" session of the Board, with the term of office commencing on 17
May 2021 and ending on the date on which the 9" session of the Board expired .

The resignation of Ms. Chen Xiao Lu has become effective and she has ceased to be an independent
Director, the chairman of the risk management committee and a member of the nomination
committee from 17 May 2021. As at the date of this announcement, the nomination committee of
the Board is composed of Mr. Li Fei Long (chairman of committee) (Independent Director), Mr. Bai
Hua (Independent Director) and Mr. Hu Wei (executive director); the risk management committee of
the Board is composed of Mr. Liao Xiang Wen (executive director), Mr. Wang Zeng Jin (executive
director), Mr. Wen Liang (executive director) and Ms. Chen Hai Shan (hon-executive director).

The biographies and the proposed remunerations of Mr. Miao and Mr. Xu were set out in the
Circular. As at the date of this announcement, there has been no change of such information. The
Company would like to take this opportunity to give a warm welcome to the appointment and
joining of aforementioned Independent Directors, and express its heartfelt thanks to Ms. Chen for
her valuable contribution to the Company during her tenure in the Board of the Company.

Investors’ attention should be drawn to the announcement regarding the detailed
arrangement of the distribution of dividend for A Shares of the Company to be published
on the website of the Shanghai Stock Exchange in due course. In addition, the Company
would like to explain matters in respect of the payment of final dividends for H Shares as
follows:

The record date of the H Shares of the Company for the final dividend for the year ended 31
December 2020 (“Year 2020”) shall be 31 May 2021 (Monday), holder of H Shares whose
names appeared on the register of holders of H Shares of the Company at the close of business
on 31 May 2021 shall be entitled to the final dividends for the Year 2020. Reference is hereby
made to the AGM Notice, the register of holders of H Shares of the Company will be closed
from 24 May 2021 to 31 May 2021 (both days inclusive), during which period no transfer of H
Shares of the Company will be registered. In order to be qualified for the final dividend, all
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instruments of transfer, accompanied by the relevant share certificates of H Shares of the
Company must be delivered to the registrar of H Shares of the Company, Hong Kong Registrars
Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong at or before 4:30 p.m. on 21 May 2021 (Friday). For investors of the Shanghai
Stock Exchange and the Shenzhen Stock Exchange (including enterprises and individuals)
investing in the H Shares of the Company listed on HKEx (“Southbound Trading”), the
dividend distribution arrangement is set out in the section “Dividend Distribution for
Southbound Trading Investors” below.

The dividends distributed to the holders of H Shares will be paid in Hong Kong dollars
(“HK$”). The exchange rate for the final dividends is the average of the median exchange rate
for converting RMB into HK$ quoted by the People’s Bank of China for the five working days
preceding the day on which the final dividends was declared, i.e. at the rate of 100: 82.9358 for
converting HK$ into RMB. Accordingly, each H Share of the Company will receive
HK$ 0.51847335 (tax included) as final dividends which will be distributed on or before 16
July 2021.

Pursuantto (¥ A RILFIEDFEFEFDE) (the Enterprise Income Tax Law of the People’s

Republic of China) and its implementation rules implemented in 2008, starting from 1 January
2008, any PRC domestic enterprise which pays dividend to a non-resident enterprise
shareholder shall withhold and pay enterprise income tax at a tax rate of 10%. The withholding
and payment obligations will lie with the payer. In respect of all Shareholders whose names
appear in the register of holders of H Shares of the Company on 31 May 2021 who are not
individuals (including HKSCC Nominees Limited, corporate nominees or trustees, and other
entities or organisations that are all considered as non-resident enterprise shareholders), the
Company will distribute the dividends after deducting the 10% enterprise income tax.

Pursuant to  (BERYEIRE % [1993] 04557 01488 1 1% A BEIE AP {20 RV AT (the
Notice on Matters Concerning the Levy and Administration of Individual Income Tax after the
Repeal of Guo Shui Fa [1993] N0.045) (Guo Shui Han [2011] No0.348) (“Notice”) of the State
Administration of Taxation dated 28 June 2011 and the letter titled “Tax Arrangements on
Dividends Paid to Hong Kong Residents by Mainland Companies” of HKEx dated 4 July 2011,
when non-foreign investment companies of the Mainland which are listed in Hong Kong
distribute dividends to their shareholders, the individual shareholders in general will be subject
to a withholding tax rate of 10%, unless otherwise specified by the tax regulations and relevant
tax agreements. Pursuant to the Notice and the aforesaid letter, the Company will withhold
individual income tax at a tax rate of 10% before distributing the final dividends for 2020 to all
individual holders of H Shares whose names appear on the register of holders of H Shares of
the Company on 31 May 2021. The Company will conduct specific procedures according to
regulations and regulatory requirements of tax if the tax regulations, relevant tax agreements or
notice otherwise specified.



The Company will appoint Hong Kong Registrars Limited for the handling of the income tax
deduction matters and will distribute the final dividends for 2020 according to the aggregate
amount of dividends, the amount of the income tax to be withheld by the Company as well as
the tax withheld reports and non-tax withheld reports (if any) as provided by it.

Investors should note that the Company has no obligation for confirming the identities of the
shareholders. The Company assumes no liability whatsoever in respect of any disputes or losses
arising from any delay in, or inaccurate determination of, the identities of the shareholders.
Shareholders are recommended to consult their tax advisers regarding the tax implications
arising from their holding and disposal of H Shares of the Company when needed.

The Company has appointed Bank of China (Hong Kong) Trustees Limited (“Receiving Agent”)
as the receiving agent of the holders of H Shares to receive on behalf of shareholders of H
Share all dividends declared in respect of H Shares of the Company. Cheques for the H Share
dividends will be issued by the Receiving Agent and are expected to be posted by ordinary mail
to holders of H Shares of the Company at their own risk on or before 16 July 2021 (payment
date of dividends for H Shares).

Dividend Distribution for Southbound Trading Investors

Pursuantto  (BENIE AR SE 558 Z) B gk A s ISR A RSSO SR Y8 H1) (the Notice
on the Tax Policies Related to the Pilot Program of the Shanghai-Hong Kong Stock Connect)
(Caishui [2014] No. 81) and (BRI HABREE T2 5) 0 Bk O it R A RAR IBCR Y
H1) (the Notice on the Tax Policies Related to the Pilot Program of the Shenzhen-Hong Kong
Stock Connect) (Caishui [2016] No. 127), for dividends received by domestic individual
investors and securities investment funds from investing in H shares listed on HKEXx through
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, the companies
of such H shares shall withhold and pay individual income tax at the rate of 20% on behalf of
the investors. The companies of such H shares will not withhold the income tax of dividends for
domestic enterprise investors and those domestic enterprise investors shall report and pay the
relevant tax themselves.

The Company has entered into an agreement in relation to the above-mentioned dividend
distribution for Southbound Trading investors with China Securities Depository and Clearing
Corporation Limited. China Securities Depository and Clearing Corporation Limited, as the
nominee of the holders of H Shares for Southbound Trading, will receive all cash dividends
distributed by the Company and distribute the cash dividends to the relevant Southbound
Trading investors of H Shares through its depositary and clearing system. The cash dividends
for the Southbound Trading investors of H Shares will be paid in RMB.

The record date and the date of distribution of cash dividends and other arrangements for the
investors of Southbound Trading will be the same as those for the holders of H Shares of the
Company.



By Order of the Board
Gong Tao Tao
Joint Company Secretary

Shenzhen, PRC, 17 May 2021

As at the date of this announcement, the Directors of the Company are Mr. HU Wei (Executive
Director and Chairman of the Board), Mr. LIAO Xiang Wen (Executive Director and President),
Mr. WANG Zeng Jin (Executive Director), Mr. WEN Liang (Executive Director), Mr. DAI Jing
Ming (Non-executive Director), Ms. LI Xiao Yan (Non-executive Director), Ms. CHEN Hai
Shan (Non-executive Director), Mr. BAl Hua (Independent non-executive Director), Mr. LI Fei
Long (Independent non-executive Director), Mr. MIAO Jun (Independent non-executive
Director) and Mr. XU Hua Xiang (Independent non-executive Director).

-10 -



