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2019 2018

1,577 969 +608 +62.79%

0.723 0.444 +0.279 +62.79%

% 8.80% 6.91% +1.89

1,414 788 +626 +79.49%

0.649 0.361 +0.287 +79.49%

% 7.93% 5.66% +2.27
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2019 2018

2,699 2,678 +22 +0.81% 1

2,204 2,462 -258 -10.48% 2

85 45 +41 +91.74% 3

309 111 +199 +179.30% 4

100 60 +40 +67.54% 5

1,409 1,283 +126 +9.81% 6

1,052 1,164 -112 -9.63%

81 22 +58 +262.82% 3

199 57 +143 +252.32% 4

77 40 +37 +93.26% 5

83 42 +41 +97.62% 7

2,2 204 2,462 -258 -10.48% 2

85 45 +41 +91.74% 3

309 111 +199 +179.30% 4

100 60 +40 +67.54% 5

% 6

1,052 1,164 -112 -9.63%

81 22 +58 +262.82% 3

199 57 +143 +252.32% 4

77 40 +37 +93.26% 5

83 42 41 97 62% 7

1 15.57%
2 2.58 3.42 3.95%
3

4
5 /
6 26.25%
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6

2019 2018

422,006 387,232 +34,774 +8.98%

370,418 366,433 +3,985 +1.09%

321,785 315,996 +5,789 +1.83%

308,281 310,701 -2,420 -0.78%

251,688 215,119 +36,569 +17.00%

200,770 190,064 +10,706 +5.63%

195,510 204,808 -9,298 -4.54%

70,296 69,474 +822 +1.18%

63,545 60,739 +2,806 +4.62%

2,204,299 2,120,567 +83,732 +3.95%

176,915

88,587

76,415

2,204,299 2,462,485 -258,186 -10.48%
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165,352 141,341

68,221 79,710 

824,890
728,011

1,164,462

1,052,313

0

1,200,000
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-2.59%

+16.84%

-11.74%

-14.52%

-9.63%
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2019 2019

226,605 +28,504 195,401 +6,270

144,284 -6,380 226,134 +10,365

54,180 -908 267,605 +6,697

231,124 +19,827 77,157 -22,247

135,569 +22,488 116,119 +14,081

103,286 -15,181 97,484 +25,888

96,066 +1,237 99,444 -10,535

25,823 +4,168 44,473 -3,346

35,376 +1,126 28,169 +1,680

1,052,313 +54,881 1,151,986 +28,851

- -80,417 - -96,498

- -35,489 - -53,098

- -51,125 - -25,290

1,052,313 -112,149 1,151,986 -146,036
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2019 2019 2019

14,894 +2,334 14,894 +2,515 0 -181

29,461 +25,144 29,461 +25,183 0 -39

1 958 -18,194 882 -4,649 76 -13,545

2 40,048 +31,557 35,267 +35,267 4,781 -3,710

85,361 +40,842 80,504 +58,316 4,857 -17,474

309,498 +198,687 199,220 +142,675 110,278 +56,012

1

2 -
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2019 2018

4,637
20,246
41,646
18,714
31,323
29,583
97,105
60,687
-3,551

4,146
19,324
47,173
11,782
29,014
27,916
92,446
50,878
2,606

+492
+922

-5,527
+6,932
+2,309
+1,667
+4,659
+9,810
-6,157

300,390 285,283 +15,107

267,176 - +267,176

28,080 - +28,080

1,445 3,329 -1,883

597,091 288,612 +308,479
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2019 2018

346,701 511,949 -165,248

59,212

25,312

29,711

32,428

+29,501

-7,116

7,128 50,739 -43,611

269,305 500,549 -231,244

2019 2018

— (%) 4.42% 4.70% -0.28

( ) 139 214 -75

59,212

25,312
- 29,711

32,428
-

+ +7,128 50,739

46.20%
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2019.06.30 2018.12.31

17,421 17,387 +33 +0.19%

7.99 7.97 +0.02 +0.19%

41,353 41,101 +252 +0.61%

2,755 2,581 +174 +6.74%

21,369 21,561 -192 -0.89%

14,031 13,923 +108 +0.78%
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2019.06.30 2018.12.31

/ 51.68% 52.46%

/ 56.43% 58.04%

2019 2018

+ / 5.74 3.60

EBITDA / 8.18 5.29
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2019 6 30
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AAA BBB Baa2

37.5%

1
6.5%

36.5%

85.4%

64.0%

62.5%

1-2
3.2%

63.5%

14.6%

33.1%

2-5
46.2%

2.9%

5
44.1%
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15

2019 13.33

5.68 7.66

2019 2021 54.98

ETC

10

2018 16.6

120
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2019 2019 2020 2021

765.9 1,169.4 2,526.3 1,334.2 5,029.9

661.7 380.0 2,024.8 1,234.4 3,639.2

- 4.0 - - 4.0

6.1 13.9 3.0 - 16.9

- 18.4 - - 18.4

4.8 13.5 18.3 18.3 50.2

43.7 88.1 400.0 - 488.1

ETC - 438.0 - - 438.0

) 49.7 213.5 80.1 81.4 375.1

567.5 51.3 208.2 208.2 467.6

57.5 51.3 208.2 208.2 467.6

510.0 - - - -

1,333.4 1,220.7 2,734.5 1,542.3 5,497.5

380.0 2,024.8 1,234.4 3,639.2

4.0 - - 4.0

13.9 3.0 - 16.9

18.4 - - 18.4

13.5 18.3 18.3 50.2

88.1 400.0 - 488.1

438.0 - - 438.0

213.5 80.1 81.4 375.1

51.3 208.2 208.2 467.6

- - - -
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2019 3 5.1

51% 2019 4 8

1
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BT 2012 3,005 200

9.61

1,045 69.7 •

247 16.4 313 6.79

389 26 238

80% 95 57

229 15.3 271 196

2020

504 33.6 2016 1.5

296 19.7 2018 1.8

810 54.0 2019 5.67

2018 235 15.7 1.18 2019 115

7.7 0.65
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2015 2016 4.26 3.44%

2019 6 11 2021 5 20 1.9

2 25%

2019 12 31
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2,180,770,326 H 747,500,000 34.28% A 1,433,270,326 65.72%

31.608% 30.025%2.669% 18.868% 16.830%

100%100% 100%
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100%
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100% 5.4 8 2027.03
100% 23.7 6 2027.03
100% 21.8 6 2027.03
50% 20.0 10 2027.02
40% 6.3 6 2027.02

100% 36.6 8 2038.12

100% 60.0 6 -
25% 79.8 4 2027.07
30% 37.9 4 2027.11
25% 39.6 4 2027.08
25% 40.2 6 2030.12

76.37% 216.0 4 2034.07
100% 70.3 4 2022.09
100% 78.3 4 2033.12
51% 34.7 4 2029.10
25% 15.6 6 2030.10
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2014 2015 2016 2017 2018 2019

-

1 84,622 74,956 83,211 92,078 100,341 104,421

189,586 219,169 249,608 270,742 288,506 296,354

149,921 175,533 202,458 215,315 222,106 219,013

2 81,613 90,187 95,002

168,728 191,354 227,055 229,537 219,407 216,807

61,655 75,377 97,710 105,094 80,038 77,958

-

33,026 33,290 36,753 41,190 43,468 47,697

34,935 40,485 45,828 50,142 50,768 45,405

31,935 34,792 40,086 35,479 39,065 38,563

101,183 107,246 120,351 142,278 148,624 151,197

46,205 50,007 58,638 71,316 74,100 78,705

38,891 40,617 43,908 50,736 53,396 57,898

3 47,941 50,059 49,499

16,188 19,798 26,279 32,206 36,058 38,058

27,665 26,777 27,299 32,619 34,394 36,635

37

2014 2015 2016 2017 2018 2019

-

1 413.6 282.9 311.3 336.3 350.9 351.1

1,614.6 1,745.1 1,767.1 1962.0 2,076.4 2,046.5

1,267.6 1,491.0 1,641.7 1729.4 1,794.4 1,777.8

2 1,093.1 1,273.5 1,390.5

1,385.6 1,537.3 1,692.9 1762.8 1,738.1 1,703.2

230.8 253.7 299.5 314.3 328.6 322.5

-

2,136.3 1,745.7 1,834.9 2016.5 2,084.1 2,331.5

1,551.8 1,694.7 1,800.3 1819.5 1,770.5 1,574.7

802.0 893.9 1,024.8 832.1 868.6 832.8

1,019.2 1,066.6 1,132.6 1249.3 1,312.9 1,244.8

917.2 990.3 1,073.8 1343.2 1,653.2 1,517.5

891.0 908.5 939.0 1004.9 1,055.5 1,109.2

3 1157.3 1,119.1 1,080.2

167.9 222.8 311.9 373.4 394.6 388.4

1,093.5 1,040.5 1,097.8 1269.7 1,341.4 1,422.1
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长沙环路

往常德方向

长沙

湘潭

京珠高速

往永州方向

往北京方向

长永高速

长常高速

沪瑞高速

长沙环路

图    例

其它主要公路

武黄高速路网示意图

南京三桥

宁通环路

合宁环路

沪宁环路

宁马高速

南京

镇江

扬州

马鞍山

芜湖

安徽

江苏
往连云港方向

往南通方向

往上海方向

往杭州方向

往合肥方向

南京长江三桥

图    例

其它主要公路

宁连高速

宁杭高速

城市环路

宁杭二期

长江隧道

武黄高速

往北京方向

往宜昌方向

往湖南、广东方向

往九江、合肥方向

京珠高速

汉十高速

汉宜高速

黄黄高速

武汉

黄冈

孝感

武黄高速

图    例

其它主要公路

往英山方向
汉英高速

往北京方向 往麻城方向 往河南方向

往广州方向

大广高速

武麻高速

黄石

鄂州

汉鄂高速

南京三桥路网示意图 长沙环路路网示意图
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投资者热线 86-755-82853330 82853329

传 真 86-755-82853411

公 司 网 站 http://www.sz-expressway.com 

电 子 邮 箱 IR@sz-expressway.com

公司声明

本公司在此刊载的所有讯息均为可向公众公开之

资料，作为了解本公司经营状况和发展规划之用。

本公司不排除对上述内容进行调整，且事前不作

任何形式的通知。此外，本资料中的数据不构成

任何诱导投资者买卖本公司股票之意图，且不保

证未来股价表现，敬请投资者注意。
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