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本公司财务报表按照中国企业会计准则编制，并同时遵循香港公司条例以及联交所上市规则的披露求。
本材料如出现分项数之和与总计数尾数不符，乃四舍五入原因所致。
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1996 12 30 1997 3 2001 12

2,180,770,326 H 747,500,000 34.28% A 1,433,270,326 65.72%

19

622

444 2018 9 30

2020
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3

2.72%

14.63 7.27%

5.52 19.75%

9.96%

41.40 13.31%

15.21 30.43%

44

2018 7-9 2017 7-9
( )

1,463 1,363 +7.27%

1,363 1,327 +2.72%

552 461 +19.75%

0.253 0.211 +19.75%



55

2018 1-9 2017 1-9
( )

4,140 3,654 +13.31%

3,825 3,479 +9.96%

1,521 1,166 +30.43%

0.697 0.535 +30.43%

% 10.78% 8.00% +2.78

66

2018 7-9 2017 7-9 2018 1-9 2017 1-9

1,462,638 1,363,476 +7.27% 4,140,160 3,653,767 +13.31%

1,362,918 1,326,883 +2.72% 3,825,403 3,478,991 +9.96%

99,720 36,594 +172.51% 314,758 174,776 +80.09%

196,741 158,899 +23.81% 485,353 405,490 +19.70%

~

~



77

2018 7-9 2017 7-9 2018 1-9 2017 1-9

693,873 620,723 +11.78% 1,876,734 1,744,069 +13.34%

33,492 37,928 -11.70% 75,688 78,444 -3.51%

325,683 196,826 +65.47% 826,232 546,493 +51.19%

132,192 112,114 +17.91% 399,940 314,125 +27.32%

1~9 13.34%

1~9 51.19% H

88

2018 1-9 7.29

214.07

2017 12 31 216.86

62.22% 1.9

52.89%

4.69% 4.73%
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335

1,968
1,715

1,106

1,761

310350

2,080
1,797

1,272

1,764

327

0

2,500
2017 1~9 2018 1~9

356

2,136
1,829

1,161

1,890

340378

2,189
1,898

1,435
1,856

348

0

2,500

2017 7~9 2018 7~9

9

356 37
+5.91%

829 1 89
+3.79%136 2,18

+2.45%

,890 1 85
-1.75%

340 348
+2.58%

2016 2 7

1 43
+23.65%

335 350
+4.48%

715 1 79
+4.78%968 2 08

+5.71%

761 1 76
+0.15%

310 327
+5.38%

1 272
+14.95%

10

2,083
1,828

829
1,237 1,245

1,024

360

1,281

2,135
1,846

883
1,308

1,588

1,071 1,145

391

1,358

0

2,500
2017 1~9 2018 1~9

2,138 
1,902 

851

1,325 1,468 

1,017 
1,237 

407

1,282 

2,128
1,847

915

1,388
1,789

1,114 1,172

405

1,348

0

2,500

2017 7~9 2018 7~9

10

2 138 2 12
-0.47%

851 915
+7.48%

1 9021 84
-2.90%

1 325 1 388
+4.79% 1,789

+21.90%

1 0171 114
+9.48%

1 2371 172
-5.29%

407 405
-0.45%

1 282 1 348
+5.21%

2 083 2,135
+2.50%

829 883
+6.49%

1 828 1 846
+0.95%

1 2371 308
+5.75% 1,588

+27.48%

024 1,071
+4.62%

1,145

360 391
+8.70%

1 281 1 358
+6.00%
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2018 7-9 2017 7-9 2018 1-9 2017 1-9

108 100 +7.83% 99 92 +8.20%

304 295 +2.95% 288 270 +6.54%

235 231 +1.74% 221 215 +2.76%

97 89 +9.22% 90 81 +10.58%

235 232 +1.25% 222 214 +3.54%

85 81 +5.06% 80 74 +7.47%

2018 2

2018 9 2017 1

1212

2018 7-9 2017 7-9 2018 1-9 2017 1-9

46 43 +5.90% 44 42 +5.38%

57 57 +1.02% 54 51 +5.52%

42 36 +17.25% 40 36 +11.15%

160 152 +5.49% 148 142 +3.89%

70 77 -9.60% 74 69 +7.37%

56 54 +4.14% 55 51 +7.37%

55 51 +6.57% 52

40 34 +17.79% 35 31 +14.34%

36 33 +7.55% 35 33 +7.04%

2017 6 15



1313

1414

2018 11

15.2

29

2018 11 13

30% 35.7%

34.3%
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3,620 3,421 

4,532 
4,837 

2,678 
2,187 

1,553 
1,169 

1,426 
969

1.003 

0.712

0.536
0.654

0.4440.45
0.34

0.22
0.30

-0.600

0.000

0.600

1.200

0

1,500

3,000

4,500

6,000

2014 2015 2016 2017 2018

16
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2018 2017
( )

969 705 +264 +37.42%

0.444 0.323 +0.121 +37.42%

% 6.91% 4.87% +2.04

788 716 +72 +10.11%

0.361 0.328 +0.033 +10.11%

% 5.66% 4.94% +0.72

——
18

2018 2017

2,678 2,290 +387 1

2,462 2,152 +310 2

45 20 +24 3

111 56 +55 4

60 62 -2

1,283 1,123 +160 5

1,164 1,036 +128

22 13 +10 6

57 40 +17 7

40 35 +5

42 41 +2

2,2 462 2,152 +310 2

45 20 +24 3

111 56 +55 4

60 62 -2

1 123 5

1,164 1,036 +128

22 13 +10 6

57 40 +17 7

40 35 +5

1 16.91%
2 14.42% 224,879
3 118.23%
4 98.65%
5 14.20% 5.58%

6 76.89% A
7 41.78%



2018 2017

387,232 372,102 +15,131

366,433 340,609 +25,824

310,701 306,917 +3,784

315,996 299,974 +16,021

190,064 186,029 +4,035

176,915 166,828 +10,088

88,587 86,543 +2,044

76,415 89,885 -13,470

60,739 58,588 +2,152

215,119 195,231 +19,888

2,188,203 2,102,706 +85,497

204,808 16,037 +188,770

69,474 33,366 +36,109

2,462,485 2,152,109 +310,376

——
19

341,731

4.07%

102,999 106,000

144,790 165,352
64,163 68,221 

724,271
824,890

1,036,223

1,164,462

0

1,200,000

2017 2018

——
20

+2.91%

+6.33%

+13.89%

+14.20%

+12.38%
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2018 2018

198,101 +11,222 189,131 +3,909
150,664 +9,934 215,769 +15,890
211,297 +6,271 99,404 -2,487
55,088 +2,567 260,908 +13,454

118,468 +3,027 71,596 +1,008
80,417 -2,468 96,498 +12,556
35,489 -799 53,099 +2,843
51,125 -5,219 25,290 -8,251
34,250 +868 26,489 +1,283

113,081 +5,001 102,038 +14,887
1,047,979 +30,405 1,140,224 +55,092

94,829 +86,893 109,979 +101,877
21,655 +10,941 47,819 +25,168

1,164,462 +128,239 1,298,022 +182,137

——
22

2018 2018 2018

12,560 +6,000 12,380 +5,820 180 +180

1 13,918 +11,156 4,292 +3,490 9,626 +7,666

2 9,550 +6,962 5,516 +335 4,034 +6,628

3 8,491 0 0 0 8,491 0

44,519 +24,119 22,188 +9,645 22,331 +14,474

110,811 +55,028 56,545 +16,662 54,265 +38,366

1

2

3
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2018 2017

1

2

3

4

-
4,146

19,324
47,173
11,782
29,014
27,916
92,446
50,878
2,606

7,080
3,922

18,683
41,732
11,404
19,720
25,330
18,036
62,862
2,735

-7,080
+223
+640

+5,441
+378

+9,294
+2,586

+74,410
-11,984

-130

285,283 211,505 +73,779

- 27,504 -27,504

3,329 7,582 -4,253

288,612 246,591 +42,022

1 2017 4 1 2017
2 2017 6 20%
3 2017 4.41% 3.44%
4

2018 2017

( )

511,949 429,512 +82,437

29,711

32,428

8,028

28,386

+21,683

+4,042

50,739 (43,432) +94,171

500,549 349,666 +150,883

2018 2017

— (%) 4.70% 4.73% -0.03

( ) 214 187 +27

——
24

H

29,711

32,428
- 8,028

28,386
-

+ +50,739 (43,432)
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2018.06.30 2017.12.31

( )

13,993 13,633 +360

6.42 6.25 +0.16

44,400 44,015 +385

2,147 1,885 +262

28,237 28,225 +12

21,332 21,686 -354

2017 1.63%

——
26

2018.06.30 2017.12.31

/ 63.60% 64.13%

/ 118.70% 125.41%

2018 2017

+ / 3.60 3.22

EBITDA / 5.29 4.93

53.56%
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48.8%

1
40.0%

44.2%

89.7%

56.5%

51.2%

1-2
2.4%

55.8%

10.3%

17.2%

2-5
29.3%

26.3%

5
28.3%

2018 6 30

AAA
AAA

2018 7 26 8 13 10 8 4.14%
4.49%

——
28

2018 4.47 0.58

3.90

2018 2020 52

16.6

2017 14.1

144
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2018 2018 2019 2020

389.7 1,185.6 2,203.9 1,491.6 4,881.1

300.0 983.6 2,051.6 1,396.7 4,431.9

34.2 3.2 1.2 - 4.4

3.3 25.1 8.7 6.6 40.4

1.7 9.3 56.9 2.3 68.6

5.3 12.1 17.4 17.4 46.8

) 45.1 152.3 68.1 68.6 288.9

57.5 - 175.0 175.0 350.0

57.5 - 175.0 175.0 350.0

447.2 1,185.6 2,378.9 1,666.6 5,231.1

983.6 2,051.6 1,396.7 4,431.9

3.2 1.2 - 4.4

25.1 8.7 6.6 40.4

9.3 56.9 2.3 68.6

12.1 17.4 17.4 46.8

152.3 68.1 68.6 288.9

- 175.0 175.0 350.0

30

2018 2 2018 3 1 2020 12 31
50%



324

1,882

1,657

1,079

1,696

296336

2,024

1,746

1,189

1,717

316

0

1,200

2,400

2017 2018

2 024
+7.6%

1 746
+5.3%

1 696 1 717
+1.2%

316
+7.0%

——
31

324 336
+3.7%

2016 2 7

2018 2 8

1 189
+10.2%

2,056

1,791

818

1,192 1,133
1,028

336

1,280

2,139

1,845

866

1,268
1,485

1,050 1,132

384

1,362

0

1,300

2,600

2017 2018

——
32

2 139
+4.1%

866
+6.0%

1 791 1 845
+3.0%

1 268
+6.3% 1 485

+31.2%

1 0281 050
+2.2%

1 132

1 362

+6.4%

384
+14.3%

2017 6 15

2017 4 1
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e

APP

——
34

A

A 60

2016 3 18 A A 206

65 100% 25 100%

A PPP

A 50.74

9.35 2019



——
35

37 8

30.9 2013 12 28

5.7 2015

12 2019

2017 12 11 14.72

100% 2018 2

2018 2 28

2018 3 1 2020 12 31

3

——
36

2018 6

30.24 7.56

86.4

79.76



——
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2017 5 440,864.45 20%

2014 10 10

54.9% 25.1% 20%

92,446

—— 2
38

2017 7 10.315 6,189

3.2
50%



2019

3

4 10.7
2018 8 2018

50% 2019

-

2018

2.2
9 3

——
39

——
40

BT 2012 2,655 177
8.96

1,045 69.7 •

300 20 300 6.79

389 26 238
2018 60

51 2019

229 15.3 271 2018 7
2020

504 33.6 1.5

2018 5 296
1.8 2018 7 810

5.5

50 / 50 / 1,000



——
41

49% 51%

9.6 48.64

2016

2018 2 45

50 5

2018 4 9,120

2018 1.31

1.3 /

29 30%

——
42

4.26 3.44%
2018 50,878

12.86%



2018
43

44



2,180,770,326 H 747,500,000 34.28% A 1,433,270,326 65.72%

31.933% 30.025%2.344% 18.868% 16.830%

100%100% 100%

A A
AH

H

00548 600548

100%

45.14%

45

: 00152

46

100%

100%

100%

100%

50%

25%

51%

100%

100%

25%

30%

100%

100% 25%

76.37%

100%

40%

25%

100%
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100% 5.4 8 2027.03

100% 23.7 6 2027.03

100% 21.8 6 2027.03

100% 29.1 6
A 2026.04
B 2028.07
C 2035.03

50% 20.0 10 2027.02

40% 6.3 6 2027.02

100% 15.6 6 2027.03

100% 31.0 6 2033.01

100% 36.6 8 2038.12

100% 60.0 6 -

25% 79.8 4 2027.07

30% 37.9 4 2027.11

25% 39.6 4 2027.08

25% 40.2 6 2030.12

76.37% 216.0 4 2034.07

100% 70.3 4 2022.09

100% 78.3 4 2033.12

51% 34.7 4 2029.10

25% 15.6 6 2030.10

2016 2 7 2018 12 31

48

2013 2014 2015 2016 2017 2018

-

1 129,769 84,622 74,956 83,211 92,078 94,858

149,896 189,586 219,169 249,608 270,742 279,494

123,343 149,921 175,533 202,458 215,315 214,371

2 - - - - - 89,341

155,477 168,728 191,354 227,055 229,537 231,449

39,119 61,655 75,377 97,710 105,094 110,363

-

28,344 33,026 33,290 36,753 41,190 43,482

31,481 34,935 40,485 45,828 50,142 52,413

27,177 31,935 34,792 40,086 35,479 38,921

89,467 101,183 107,246 120,351 142,278 141,558

42,175 46,205 50,007 58,638 71,316 76,295

39,127 38,891 40,617 43,908 50,736 54,671

14,015 16,188 19,798 26,279 32,206 32,931

29,312 27,665 26,777 27,299 32,619 34,862

3 - - - - 47,941 50,500
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2013 2014 2015 2016 2017 2018

-

1 803.1 413.6 282.9 311.3 336.3 335.6

1,328.8 1,614.6 1,745.1 1,767.1 1962.0 2,024.5

1,048.2 1,267.6 1,491.0 1,641.7 1729.4 1,745.8

2 - - - - - 1,188.5

1,297.7 1,385.6 1,537.3 1,692.8 1762.8 1,716.6

176.1 230.8 253.7 299.5 314.3 316.3

-

1,948.1 2,136.3 1,745.7 1,834.9 2016.5 2,139.4

1,469.2 1,551.8 1,694.7 1,800.3 1819.5 1,845.1

718.5 802.0 893.9 1,024.8 832.1 866.4

924.1 1,019.2 1,066.6 1,132.6 1249.3 1,267.5

824.8 917.2 990.3 1,073.8 1343.2 1,485.5

1,040.4 891.0 908.5 939.0 1004.9 1,050.1

143.6 167.9 222.8 311.9 373.4 383.8

1,169.5 1,093.5 1,040.5 1,097.8 1269.7 1,362.4

3 - - - - 1157.3 1,131.5

2018
50

79.5% 72.1% 71.5%
76.6%

53.2%
51.3%

2.0%
2.1%

1.7%
1.6%

1.3% 1.4%

10.8%
11.7%

9.8%
7.6%

4.4% 13.0%

1.9%
2.6%

1.9%
2.4%

2.6% 2.4%

5.8%
11.5%

15.1% 11.8% 38.5% 31.9%

0%

100%

87.8% 87.9% 89.4% 89.5% 77.1%
69.8%

1.4% 1.7% 1.6% 1.2% 1.8% 1.4%

5.9% 6.0% 6.2% 4.1%
2.6% 9.2%

0.7% 0.9% 0.8% 1.0%
1.3% 1.0%

4.2% 3.5% 2.0% 4.2% 17.2% 18.6%

0%

100%
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投资者热线 86-755-82853330 82853329

传 真 86-755-82853411

公 司 网 站 http://www.sz-expressway.com 

电 子 邮 箱 IR@sz-expressway.com

公司声明

本公司在此刊载的所有讯息均为可向公众公开之

资料，作为了解本公司经营状况和发展规划之用。

本公司不排除对上述内容进行调整，且事前不作

任何形式的通知。此外，本资料中的数据不构成

任何诱导投资者买卖本公司股票之意图，且不保

证未来股价表现，敬请投资者注意。
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