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JOINT ANNOUNCEMENT
PROGRESS ON THE TOLL ADJUSTMENT AND COMPENSATION
ARRANGEMENT REGARDING MEIGUAN EXPRESSWAY

Reference is made to the joint announcements of Shenzhen International Holdings Limited
(*SZ International”) and Shenzhen Expressway Company Limited (“SZ Expressway”) (a
50.889%-owned subsidiary of SZ International) dated 27 January 2014 and 31 March 2014
(the “Joint Announcements”) and the circular of SZ Expressway dated 6 March 2014 (the
“Circular”) in relation to, among other things, the toll adjustment and compensation
arrangement regarding Meiguan Expressway. Unless otherwise defined, terms used in this
announcement shall have the same meaning as those defined in the Joint Announcements and
the Circular.

Pursuant to the Adjustment Agreement, SZ Expressway and Meiguan Company (“SZ
Expressway Group”) have implemented toll-free for Meilin to Guanlan section of Meiguan
Expressway with a mileage of approximately 13.8 km from 24:00 on 31 March 2014.
Shenzhen Government Authorities shall make cash compensation, including the compensation
of the future income of the Toll Free Section for approximately RMB1,597,950,000 and other
relevant costs/expenses for approximately RMB1,102,370,000 (preliminary figure, part of the
amount is subject to audit figure of the governmental audit department or the actual amount
incurred). The Compensation and interest payable shall be paid in cash by Longhua New Area
to SZ Expressway Group as agreed as follows: (1) RMB800,000,000 will be paid before 30
April 2014; (2) RMB800,000,000 will be paid before 31 August 2015; (3) the balance of the
Compensation and the interests will be paid in cash before 31 December 2016. Interest shall
start to accrue from 1 April 2014 according to the loan prime rate with the same term
announced by the People’s Bank of China. Among which, the first and second instalments of
the Compensation in the sum of RMB1,600,000,000 have been paid as scheduled.



On 28 September 2015, SZ Expressway received an amount of RMB1,200,000,000
(approximately HK$1,463,410,000) from Longhua New Area under the Adjustment
Agreement. As at the date of this announcement, SZ Expressway has received the
Compensation and relevant interests in a total amount of RMB2,800,000,000 (approximately
HK$3,414,630,000) under the Adjustment Agreement. The remaining balance (estimated to
be approximately RMB60,450,000 (approximately HK$73,720,000), being a preliminary
figure, part of the amount is subject to adjustment pursuant to the audited results or the actual
amount incurred) shall be confirmed by both parties in writing and paid before 31 December
2016 pursuant to the Adjustment Agreement.

In this announcement, conversion of RMB into HK$ is based on the exchange rate of HK$1.00 to
RMBO0.82. The exchange rates have been used, where applicable, for the purposes of illustration only
and do not constitute a representation that any amounts were or may have been exchanged at this or
any other rates or at all.
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