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ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09(2) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

Shenzhen Expressway Company Limited (the “Company”) has recently received a notice
concerning adjustment of the toll rate of vehicles on expressway
( ) (the “Notice”) jointly issued by the Guangdong
Provincial Price Index Bureau ( ) and Guangdong Provincial Communications
Department ( ), pursuant to which, the toll rate of class 5 vehicles will be adjusted
for every expressway, effective from 1 June 2005, midnight. Implementation of the Notice
will affect the expressways operated and managed by the Company, its subsidiaries and
jointly-controlled entities in Guangdong Province, of which Meiguan Expressway and Jihe
Expressway’s toll rate of class 5 vehicles will be amended from 6 to 5 representing a 16.67%
decrease in the toll rate while there will be no change to the toll rate of class 1 to class 4
vehicles; Yanba Expressway and Shuiguan Expressway’s toll rate of class 5 vehicles will be
amended from 4 to 3.5 representing a 12.5% decrease in the toll rate while there will be no
change to the toll rate of class 1 to class 4 vehicles.

The Company estimates that the aforesaid adjustments would not have material impact on the
revenue from its core business, as the toll fee income obtained from class 5 vehicles as
compared with the total toll fee income is relatively small.

By Order of the Board
Wu Qian

Joint Company Secretary

Shenzhen, the PRC, 26 May 2005
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Please also refer to the published version of this announcement in The Standard.
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