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ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09(1) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

On 16 October 2007, Shenzhen Expressway Company Limited (“Company”) was informed by
Shenzhen International Holdings Limited (“Shenzhen International”) and W“’H[H M AR Y
E?g" R E rF’T(State -owned Assets Supervision and Administration Commission of Shenzhen
Municipal Government) (“Shenzhen SASAC”) that on 16 October 2007, Yiwan Industry
Development (Shenzhen) Co., Ltd. (“Yiwan Industry”), a wholly-owned subsidiary of Shenzhen
International, entered into the ( BE#S% H[Hi ?ﬂt,"ﬁ'é‘, FE N f[ 110090 LA s LA G2 427 55, )
(Sale and Purchase Agreement in Relation to the 100% Equity Interest in Shenzhen Shen Guang Hui
Highway Development Company) with Shenzhen SASAC, pursuant to which, the 100% equity
interest in Shenzhen Shen Guang Hui Highway Development Company (“Shen Guang Hui”) will be
transferred to Yiwan Industry in accordance with the law and the terms and conditions of the
agreement after the relevant approval has been obtained.

Shenzhen International currently, through its wholly-owned subsidiaries, Xin Tong Chan
Development (Shenzhen) Co., Ltd and Advance Great Limited, respectively holds 654,780,000
restricted circulating domestic shares and 24,568,000 H shares of the Company, which represent
30.026% and 1.127% of the total share capital of the Company respectively and in aggregate 31.153%
of the total share capital of the Company.

Shen Guang Hui is a promoter and the second largest shareholder of domestic shares of the Company
which holds 411,459,887 restricted circulating domestic shares of the Company, representing
18.868% of the total share capital of the Company. The said equity interest transfer does not involve
any change of shareholding of Shen Guang Hui in the Company, but as for Shenzhen International
which currently and indirectly holds 31.153% shares of the Company, after the equity interest of Shen
Guang Hui being transferred to its wholly-owned subsidiary, Yiwan Industry, Shenzhen International
will in aggregate indirectly hold 50.021% shares of the Company. Pursuant to the relevant PRC and
Hong Kong laws and regulations, the aforesaid transaction constitutes an indirect increase in
shareholding of Shenzhen International in the Company, and has triggered Shenzhen International’s
obligation for a general offer for the shares of the Company. Shenzhen International has applied to the
Securities and Futures Commission of Hong Kong for a waiver from its obligation for a general offer
and the approval has been obtained; Shenzhen International will also apply to China Securities
Regulatory Commission for a waiver from its obligation for a general offer, and will fulfill its
obligation for information disclosure in accordance with the relevant regulations.




The Company will pay close attention to the progress of the related matters and will timely fulfill its
obligation for information disclosure in accordance with the relevant regulations.

By Order of the Board
Yang Hai
Chairman
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