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ANNOUNCEMENT
AMENDMENT OF THE ARTICLES OF ASSOCIATION

Upon the approval by shareholders in the second extraordinary general meeting 2006, the
second extraordinary general meeting 2006 for holders of H Shares and the second
extraordinary general meeting 2006 for holders of Domestic Shares (the “General
Meetings”) of Shenzhen Expressway Company Limited (the “Company”) held on 3 November
2006 and the approval of China Securities Regulatory Commission, the Company issued
convertible corporate bonds (in which bonds and subscription warrants are tradable separately)
totalling RMB1,500,000,000 on 9 October 2007 to the public in PRC market, with a total of
108,000,000 warrants attached. As at the end of the exercise period on 29 October 2009, a total
of 70,326 warrants had been successfully exercised, and 70,326 A Shares of the Company were
therefore newly issued, resulting in an increase in the number of total shares of the Company
from 2,180,700,000 to 2,180,770,326. The registered capital of the Company shall increase
accordingly. As such, the Company would have to amend the relevant provisions in the articles
of association of the Company (the “Articles”™).

The Board of the Company was authorised in the General Meetings by shareholders to amend
the Aurticles in accordance with the actual exercise condition of the warrants. According to the
aforesaid authority, the Board of the Company has passed the resolution for the amendment of
the Articles on 18 December 2009, and the details are as follows:

1. Article 13 of the Articles

The Company shall provide for ordinary shares at all times; pursuant to its requirements
and upon the approval granted by the examining and approving authorities of the
Company authorized by the State Council, the Company may create other classes of
shares.

The total number of shares of the Company is 2,180,700,000 shares, all of which are
ordinary shares.



It is now amended as follows:

The Company shall provide for ordinary shares at all times; pursuant to its requirements
and upon the approval granted by the examining and approving authorities of the
Company authorized by the State Council, the Company may create other classes of
shares.

The total number of shares of the Company is 2,180,770,326 shares, all of which are
ordinary shares.

2. Article 17 of the Articles
A new paragraph is inserted immediately after the fifth paragraph of Article 17:

On 9 October 2007, pursuant to the Zheng Jian Fa Xing Zi No. 315 [2007] (F&5% = 3~
[2007]315%k) issued by China Securities Regulatory Commission, the Company issued
convertible corporate bonds (in which bonds and subscription warrants are tradable
separately) to domestic investors, with a total of 108,000,000 warrants attached. As at the
end of the exercise period on 29 October 2009, a total of 70,326 warrants had been
exercised. The Company therefore issued 70,326 RMB-denominated ordinary shares (A
Shares), which were subscribed for in Renminbi and were listed on the Shanghai Stock
Exchange, to such warrant holders.

3. Article 20 of the Articles
The registered capital of the Company is RMB 2,180,700,000.
It is now amended as follows:
The registered capital of the Company is RMB 2,180,770,326.

By Order of the Board
Wu Qian
Company Secretary
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