— RN BEL2BRHB BER AT

/> SHENZHEN EXPRESSWAY COMPANY LIMITED

(BEZEACHS: 600548)

\
=
> 4 BE 2010
S N =3 NE Y Ziil
o ®
U i

20115E3H28H




H3E
® 2010FEHEERFE
o MHBME
o KE[Om
o WME7Hh
e BIE5EITR
Lk

ya o ZISMMEﬁiE’JFW%%HE&EFI TN Sl

— TS b’ ol

¥ ‘gw‘

— 18 |
““l tmm -
m"“ e ””“

Jllul‘;——



T & | | ﬂ@f

201089F ER R
o AFLEFIERERHASMNTRMNEK
o EREEMEAET, EESRALEE

o BMINKRITLTHRIER

o EEHUENMNAFLARGEE, T THELZRGE



I S5 12




2010 2009
(ARBFIT) (ARFBFT)

&3 B E24F12 531 H
_ -—-J_L[_Ii)\ 2,302, 386 1,441, 674
B B A (1,101, 186) (706, 575)
2l Fi e &M (77, 370) (47, 823)
SRR (62, 328) (67, 719)
&2 - S5 (505, 221) (382, 271)
m: ARMEZNE - (2, 332)
B A 298, 320 332, 972
=, EAFE 854, 601 567, 925
e EdlIME 8,070 3, 629
B BT (5, 687) (1, 397)
=, FERE 856, 984 570, 158
W TSRtk (146, 912) (44, 826)
M, FFGE 710, 072 525, 332
VHABE TR AR ERSEFE 745, 807 540, 219
g i etk (35, 734) (14, 886)
. BkWE (ARMT) 0. 342 0. 248

Rt Ry, /e




2010 2009 [E] L 2R

ArmEFZ R (%)
B F12531H
=011 2,302 1,442 L 507
a5 BHEWA 2,153 1,335 €4 612
VAR T LB AR BRARAEFE 746 540 4@ 331
BE: HIR ISP (S B EF 912 604 €@ 50
SRR (AR 0.342 0.248 €@ 351
e s i S 2.01
BRI (%) 8.62 6.61 4 - e

— 5



B8 BRSO\ F00% Fl

N =V AT g
3,000 ~ - 0.400
0.278
0.240 0.231
1,500 - 1,335 - 0.200
966 985
719 746
606
524 0 503 540
0 - - 0.000
2006 2007 2008 2009 2010

BRI e isRE —e—-SIRINES




o i “f” | } I —WUf‘
a \_/ 4
)I'Id' % :’iﬁg (48)
—
o BRSHE~
( NBBIT)
4 - 3.75
2.88 sl '
2006 2007 2008 2009
( NBBIE)
0.2 -
0.16
0.13 0.12 0.12
2006 2007 2008 2009




ZEEm




BKEE
o ERERESF

» ERLFIFEEK
-fhEEREFZ2E: [FEEEiEK10. 3%
- FNTEREZRE: FEEE412. 0%

n REFRBEFESHEK
-2F: RAARERBEY, 086774

([EIEE1E4<19. 3%)
= SEMISIERSRMWI70H (BT 25 7 4H)

o Ui RiABMEE—DTE
o REVFIRHESHMERIERIMS 2R, RSB A0l TE B e F R
o RIERSZKFE. MABTHFIPER, AYRESEBBI TR

B B H 2% 7 B 15 FP N B R f P (L 5 28 4¢



R X

oy ? | ‘ I il
. _I-\ s
' S 22

(AEHFT) A .
1 500 - ,415 <+22.9%“'~; CH4T7% )
' +16.9% ) 1,242 1,230
C 1,169 1,072
951 951 : :
814 @ . f+72. 9% Y
C+57. 1% =
383429
21333 S92
0 1 1 1 ‘ 1 ‘ 1 1 |
=Y UIE=RES % MARER #HEFAER HHEE HMEE EYYEE KESE
A+ JE
“He. 7%
"+24.9% +13.2%
1,400 1 1. 272 " +23 1% S
830 “454.3%
C+14 5% X
- l ‘
0
BIEEIR Et%%@ DI BH*%E IHRInH Fﬁ?ﬁ:ﬁ F' FEIRE F' MR




™ —

i o oy g” WV } WF l AlET

- |
EERM: WERARISE @
o HE/T/EE: REESENERLSSENFEEEEMT —ESR, BRER

KRB BRI SS T LA —l

Thim. 225 =WW&M%L%%HMH&#M&EUH
BB KiIELE K |

©
E,

o FEX: THTHITHEUERAY BEXEURATEH |
RIEAILHE, FERERFT 7 IRIREK

o KE: REMNEITHASRURXIEEZEFKAIREEZK
PR TH Z2IENRW, ERERFFTIEK |

o BiE: BHESET2009F11 BHRSEieit EWEREER, WAEKESR,; &% J&Eﬁﬂ%
EIRIFFEE, F201049 B RN E

o RE: AuBRNMHH—PTTEGR T ERENFFEIEK

—11



| S S (0 e ﬁ‘ﬁ g

| -
S/ 4

T
PO
2y
RE

BEER: N

BETHERE
s WNEASE T, F2011E1BESENEIE

o HUMERMIE (LR, MAR) i
« SEAEH. EIERHMARSBEIE, 55 B
TREEFEHET |

o KESET 2
» FEEENBERESSORET, TRENBEHRIME
o RERIEHEBIRF, FIHEF2011ERRET
o EIIEE CRYIER)
» RIEIE TEEVSIRARER
s BIEEIGEIE SRR IR
o FYIFEIR
» ERSERYITAN SR AR AERAT, Wi —SH5iZm B miRa R e B2 F 4
HHETA B MR M IR SRS

R Ny, /i




WA 35 534




2010 2009 &1L ZEBh &
N ARBEAT) (ARBEAE) | (ARDEAT)
BRZRUIN 2,152. 6 1,335.5 817.1
FHETRFZWA 90.9 58. 2 32.7
HAebA 58.9 48.0 10.9

BBERAEMARM8I7TEAT
[FlEL184<61. 18%

| * M RER: 396BATT

EEWBR: 1508A T
BN EIE :
1258 /57T

HABGIE -
146H 77T

2 /ELIﬁEé-ﬁEI_J 1

20108822\ 20098 ZBURAN | RILLTRNER
(ARMFT) (ARMF T (ARBFT)

t&ﬁf\%
WMBRER 516, 377 120, 469 395, 908 '
EEmHE 392, 225 242, 505 149, 720 2
FAYEIE 191, 088 110, 549 80, 539
L RETi 5 426, 755 347, 278 79, 477
BWEE 347, 247 297,121 50, 126
=R 122, 406 77,897 44, 509
AR 156, 453 139, 663 16, 790
&it 2,152, 551 1, 335, 482 817, 069

—14

" T RERERERAEFANEGFH
SEEl, H20094F KRNI S
eI

EBHET

THEIEE



e\l ) -
3 ‘ HP =

Wt 95 53 ¥ — R A 071 5

o EFAZERUEEEIFE Bl A A RT362B A 7T

FIEL1#E1K69. 14%

2010 2009 Gl L ZE TR

(NRFEAT) KARMBEART) (ARMEAT) PS o HAHREE: 166BATT
B! 884. 7 523.0 361.7 A
BEWR: 1105ATT
FIT SRS R A 34.0 43.2 —9.2
HAbRR A 26.0 21.3 4.7 " Pap—
ENEIR -
gk a 62.3 67.7 -5.4 5EHAT
HimE
=% B85, SHEHEBmF;E' 4BAT
2010 L RhER 2010 LEhER
L TR (ARAFT) (ARHFT) (AERMTR) || (AERTL) EREESTEGRCTET S: e=t- : | T=td i)
I\ SRR A FIF R IR E
g -GN
PITHRE 217,796 165, 535 2 283, 650 218,871 2 2 *ﬂﬁF\EﬁEZOO?E‘?H%EEéﬂ)\é#?ﬁ,
AT 86, 741 15, 473 329,032 62,571 H2010E IR AL ERIE, T2009E 53
EAEIE 85, 522 23, 901 99, 767 54, 252 NAENEESE, FHTHEEA
SEEE 261, 029 109,882 3 120, 045 34, 479
= 3 BESREFESRLEE, BBEE_LRKA
=S 90, 692 20, 336 244, , 3
Al a6 | 2418 e, B A I AR
EhinEE 77,924 21,114 40, 033 20, 700
HHEIR 64, 990 5,404 87,037 11,118
éi—i— 884, 694 361, 645 1,203, 710 427, 406

------------------__________________Jw



l o

WA 5597 4T — R A FNFIGE (o)

oy ? | ‘ I il
hl\ "“\

o EpEASt
(ARFEFT)
1, 200 -
2010 2009
(ARMmF) CARMTIT)
800 -
> B A 156, 416 118, 971
Hep: K 65, 141 50, 725
thHEIR 31, 569 24, 570
400 - ISR 37, 711 28, 204
FEYEIR 21,995 15, 472
KRN (13, 760) 46, 336
____________ FitBH., EREARFE (170, 176) (72, 635)
60 2t 72
2009 2010 W55 52 46, 496 27, 509
Erig#t (50, 728) (36, 620)
"R LmE " AEREFRE FHE (165, 944) (63, 524)
7 IR FnEsH H il Sk

1 RERFWE 52009 FNEREBZANTREABFIPRER
BEHIEEE




| o

j]|l_

‘WF

2l

Wt 55 53 #T — $ B3

o SEMIWMECE IR I AR
» BEWEmARM298B AT, [EELREA10. 40%
= ARR “AEFIPRERE” NFRANNARRVEXEIER, AW EFELIEK83. 39%

P

A

SRR HWE [E] L ZEBhER
(ARFFT) (ARFFT) (ARFFT)
KES 462,914 215,170 116, 913 42,150
KD IF R 26, 564 29, 223 2, 557 -532
BEA:
KE=I 448, 915 98, 984 95, 173 14, 812
KEEIKE 91, 463 40, 504 8, 822 3, 057
FH7% =) 399, 625 206, 831 24, 549 7,985
I Eme 172, 218 80, 606 11, 132 9, 829
IHIH 317, 634 189, 317 15,216 15, 072
I~ ME=EF 245, 298 109, 876 23, 551 35, 046
RER= 284, 953 126, 644 11, 955 13, 479
Ait? 2, 449, 584 1,097, 155 309, 8683 140, 898

! RESTHELFZN A RAIFRERE

2 REESWETFREL2009F#17

S RBENBEARNEREART2 212F T

__________________________________________________Jw



e EE R e

WA 55 534 — W 55 5%

® 20105 HEH

» ARM505BATT, [FEILEIEK32. 16%, FERTHEDRFHLESFS/EM
» FRABFIFRERFNEZMEAARM4IE AT, EEEIEK29. 30%

2010

(AR®FT)

2009

(ARMFT)

RE

ELZ12H531H
FEXH 519, 510 491, 449 5.17
B: BERLFIR (22, 704) (125, 156) -81. 86
FILEWAN (14, 161) (8, 673) 63. 28
SC e 3oz N Ho At (23, 920) (2, 858) 736. 95
KB LN SR R AT B 1 E I 55 28/ 458, 725 354, 762 29. 30
m: AEFPEERERENE 46, 496 27, 509 69. 02
%% % F 505, 221 382, 271 32.16

-----------------------------J18



W55 574 — A RR R ERFGRES

o HTABRBMBENMAENSRNEK, KEARKRERLLLEA TR

o BERTLAPHFEREFEEEMBEGZRMIDRAK, RUGRSEN, E—PRET
AEMAE. E8 T REARBREN

20104E12H31H 20095E12H31H

BEGER (BHE / SE) 58.72% |  60.08%
FERIEREEE
( (ﬁ%‘j&%aﬁ f).,@:};ﬁjbﬁ—ffm%) / B 100. 48% 109. 40%

FISREREY (EfFgifiE / FIEXH) 2.47 1.86

EBITDAFIEfEH (Ef:. FIBRMHERIFGE / FIEZEH) 3.58 2. 49

—19



i SIS AL Y, } _I‘I_ } _lél_

- B —
W5 — HEAZ X -

o 20105EHAZHARTI,036BAT, TEZ O
MNBE—RABRSEUERFEASENHR L7

1,600 -
& TS
il'ﬁu.—uizltfiaﬁc?r f o
o 201M4EFE20144, BAUZTHEHUART B A L\ b
2,597B AT, TEGE: 1”“1mé
W EETE: 41, 127T8A T
P BEADE: H251FAT i
P HUZHREAE: A7105F T
o HEREREEESMRTESESRR 3
HERSER 509 .
1‘:16 ; 161 45
0 . . : : F‘HTT4I

2010 2011 2012 2013 2014

—20



i o

oy H‘! | } Rl g
= S p— ‘—"\'lhl-_-__ @F, -'-»“\
e 4 4k el
M%ﬁ*ﬁ' — {El J'%—FI*“J
-
BESLEM) (mz20102125314)
(EHE)
RiESB BT =% Eith
66.7%0 28.3% 5.0%
EAE S AR HhB
= 86.7% 13.3%
=k EE i#5
- 67.8% 32.206

1A 1FE24F 2ZF5 fF 5L LE
13.6%0 6.1 % 35.2% 45.1%0
29.9% 70.1%

T AR A 4. 77% 5. 47% -0. 70E9 &S
HERA 4. 15% 4. 87% 0. 72B9E

| = s f/ /.



e TN




2011 EZXENE

o RUZBFBKE/THENRSREL
BT R IR R K

o FTFTHENEZEEXZE “+-8"
nxl, BEH#H—SHERFEX—EK
MRTE—AL, ARRBILFYIE
ROMRAA ML, FLRIAYSCHESS X i
RI3ZIE T R AEACENFTRIBI )

P\

N/

e BREENTESHAEERALF

o {TABERAYR e AR BT REX I 3R
ABREERATENEIZERENE
o EREFEHEHMEZBERTESH
T 2R A AU N 4amh 55 T R Bk Ak



2011 T 4E

N — e

oy H‘! _I!I_ }

—|‘|— =] [

BRMITEER

o SRFEBMN: METARM 24.512T
o RIRZEMAREEEZER (FESiIA. MERKXEHERE) -
AT AR 12T

o HERATEEETENINENL. EENKTFURERSIENN G

FHEN, RIEERBITHERMBITREES

WEFFREAEESRE, RINSEMBESENEHETE

AT R G BRI 4E TR S ETE TAE

o ERFRMIEFIFHNEIMIE, AFERITSEXZHRINES
T1E

ZhSEMgENTH RE. ENMMLEER
o MFAIIN B EREEEAREMRMBZAER SRFITIE

o ZREEXTH SRR TIE
o H—LMUGRFZEN, SEEHIZEHA

—24



By s%




«.'-------'-J'”"""J---...._g t 1‘hi ‘..:::T
IR &G
A EFF/
: 100%
A FIERR AR E]
48, 59%
: 100% é 100% : 100%
p- N A . A
HHERAR R H3x (HER) ATIE ST B HMARERER
32. 284% 1. 996% 30. 025% 18. 868% 16. 827%

| | | | |
A SR RS B PR =

CBEZZFr: 00548 E3ZRR: 600548)

NEIEBRA2, 180, 770, 326B%, HFHAZK747, 500, 000% 534. 28%, AR%1, 433, 270, 3265% &565. 72%.

—26



- —_"\-\ Ny
N

AEEA BRI BIRAR

|
/N ez |y
1o|o% oW O EEErEE )
oo~ WVEER ) o [#EH._.
e =

%

o BHRE ) o g Sl
. el -

1 OIO% E 7 I55%—.' =
Y AT,
4|0%—{ KEEIE ! I51 — KibEREE !
*
40%—! KEEKE L 25%— AR :

E
Hﬁ

Bl CO pAMBEHREREITEIE/ LS
A X [ ZREHMmX RERfMEG L0 FRAMSHREREIEENmE LS

—27



— Tr—- - |

o i H'/ i i —|[|—
- ey

1 =
mﬁ—ﬁi
_

mij,—, 100% 23| 19.3 BE/E 1995. 05-2027. 0
TR ER 100% S 23.9 6 Eia 1997. 10-2027. 03
IR 100% 23]l 21.7 6 Eia 1999. 05-2027. 03
R 100% I 29. 1 6 Eia 2001. 04-2031. 03
KEEE 40% s 20. 1 6 EiE/HE  2002.02-2025.12
KB IEKES 40% A 5.2 6 EiE 2005. 10-2025. 12
thHEEEIR 100% I 15. 2 6 Hia 2006. 05-2027. 03
X EIR 100% I 33.1 6 Eis 2008. 01-2033. 01
A =R 25% "% 79.7 4 HiE 2004. 11-2027. 07
I S= 30% & 39.8 4 EiE 2004. 12-2027. 11
JIHInE 25% "% 37.5 4 = 2005. 11-2027. 08
p) st 7 25% Iz 42.0 6 BB CEidas
SEESIR 76.37% "% 216 4 HiE 2009. 07-2034. 07
RESR 55% e 70.3 4 EiB 1997. 09-2022. 09
KD ERER 51% yiifea] 34.5 4 EiB 1999. 11-2029. 12
R =1 25% PN 15.6 6 = 2005. 10-2035. 10

EHERFIZSHERFELT, EEML WITER U R & EFHNAER 2 SBERNBITRNDAREE. —Rm=, HEE
SEABBITERENNABNONH CNEELHE) , AEESEABNBITENNAEAZAEE (NEELHE) .

—m



o oy H'/ i } —|‘|— —(Jj—
S < ro— | e L -
— \_/ 4

HIRESEREHEHIE
($5%) | 2005 2006 2007 2008| 2009 | 2010

Y X

I =R 76, 343 89, 909 98, 285 92, 744 98, 318 117, 244
MR 56, 468 70, 278 88, 675 90, 991 93,019 111, 530
| R s 46, 462 53, 765 65, 741 67, 661 72, 800 91, 111
=R 11,572 14,179 12, 492 13, 879 16, 509 24,313
KEEIR 54, 747 75, 281 103, 236 106, 241 118, 064 134, 561
KETEKEL 31,739 25, 477 28, 086 28, 181 32,294 40, 485
HhHEEE 15,915 26,313 31, 898 33, 763 39, 734
AR 16, 336 32,212 50, 612
I"HREHMBX

[ERASEY 10, 362 13, 099 16, 205 18,119 17,795 20, 066
[ HEIH 6,120 7, 695 9,185 9,806 11,190 17, 475
SIhIGE 15, 472 26,114 39, 492 45, 344 50, 899 68, 471
b i gt 2,186 6, 165 9,574 14, 883 28, 866
BIESIR 16, 011 18, 292
I HEIMBX

KD IR 5,393 5,439 5, 791 6,020 7,342 8, 558
RESRE 22, 895 23, 530 27, 846 29, 140 32, 412 38, 034
FR= 8, 276 12, 184 16, 788 18, 334 20, 029 22, 057

' B200945#E, PAXESERERENRITOZHEASREEMPEANCLSRBER.

—29



o oy H‘! | I =] [
—— — 5 | @ -
—_—— \:‘H ‘\
— S 5

H 15 2% B\ SE # 48
R ) ) 2 I 2 T

likﬂ“ﬂﬂE

B =R 795 878 903 792 814 951
MR 787 905 1,151 1,227 1,242 1,415
IR GRS 740 776 945 937 951 1,169
=R 115 153 173 196 213 335
KEEIR 504 683 965 1,006 1,072 1,230
KELEIKE 230 163 182 179 203 251
HhHEEE 252 370 407 383 429
AR 176 303 524
I"HREHMBX

PR =R 547 719 913 902 968 1,095
[ HEIH 165 224 266 265 306 472
ALHInE 201 386 582 652 707 870
bl it 69 181 302 471 672
BIESR 830 1,037
I HEIMBX

KD IR 58 54 62 61 64 73
RESRE 728 888 1,052 1,017 1, 090 1,272
AR= 325 473 629 640 672 783

—30



L 1. |5

N —|||—
= Ge

__"‘h

o RIAGH

2010%

P —

FEEREZ

P e £ [

(17—
100 9. 13. 6% 9.3 13.1% 18. 2% 16. 0%
2.5% - O 2.2% ' e 0 24. 6%
)1 3 3. 0% 5. 5% 1.8% 3. 8% 46 1%
Soh 23. 6% 20. 9% 14. 3% 53. 1% S 7.3%
4.4% 25. 0% 3.9 25. 0%
4% 4. 4% 9% :
3 9% 3. 6%
5. 7% 8. 8% 32. 9%
2. 6% o 1
62. 3% 60. 5% 61. 8% 5. 3% 16 1°v 3. 7%
. .o . 0N ] Bl
: 56. 9% 2. 6%
54.5% ’ ’ 49. 5%
31. 5%
26. 4% 25.9%
0% T T . T T i 1
= n n Ny N N HEES = e Sy
muEE HERE  HEAEE EXeE HUEE BHESE KEsE RESEZE BESE
A3
~
o RERESIT
100% - 3 3y 6. 4% (2) 32/4, 23310‘/%; 7. 4% 7.1% 17. 6% Ly
0. 9% o b 0.9% 4%
- 7% ' 1'21?‘y 11. 5% - 12 0% ' 8. 6% 22. 4% 2.1% 1.2% 4. 4%
. 0
2.9% 3 1% 3.3% 3. 4% 3. 4% 1 5% 17. 6% 5, 0%
13. 0% 4.8% g 27.2%
3.1%
6. 3%
0,
83. 2% Morow 81. 5% —— 79. 7%
68. 4% 68. 5%
60. 0% ; 52. 7%
0% T T T . T T 1
= = = = = = = e ey
ISR W R ER RG] ' BYtER EINEIR BHER KEER KESR BIESIR

nHHEE
LUE S
n=RE
%%
—%%

mRHEE
m
m=E
ZxF
—%%F



| o L ? | ‘ 4w il

Rl 3 X v 1R i o 7

HFEEFM e L] EHTHM EiaE A
o i sk . WA A
Fr#rm
HEWMH, DkFE
E\rm:m wAmE & ﬁ}w‘@‘*&' L LLh
3
] %
! L4 =
“v EmE
v
]
2
T
@ -
%
B
=
HEE SnE
i
e
. e
EIEE Vay 1
i \ i
Ak =l
RHE SHE :
. |
@%*-"fﬁufﬁﬂg — S ARAA S

— = DATE. RERD
bi=RE B

—32



o | oy ? | ‘ I il

BEE;.iH.’, dl%_‘ E%W/T,al

\ awmne | fIiIEi?Fﬁf S wmnn

S m W Gk ft
| RS
. (rHE=% |
T A L - Wi
fif &
= @
[r&E=e| G i ® mH
g ® @ S ER
P ik
e
2ok
HrEamTHA E
.:Ir'l e T pr
Y i I
iliillﬁﬁ( pe :
[L®3mE @
B
His
:;E =
Bl
h BB
- mwm DARNEDR
HE&mUm




’ o o

o ‘? jr ‘ —T— il

N
& e — === & ] £ e — v
BESIRENREE i H SR N R E
EHEEHE R, EEFE il
=HE * o L] O
:ﬁﬂ RIEEEAEE Eﬁ 3 e L HE
' okM  cEE ® e
Bk '
"
w REB
‘/ EEi
P 9 7 i
Eilis '
ZIrE g e -7 {!jﬁﬁifﬂ,m ﬁ‘w'fil‘ﬁ\‘
= Rt L
¥ B M
= = — ERER
r‘ Eﬁ"mﬁ‘\‘ T LE rsf.rmg‘ RELBEE
ERMA @ '
g ER=HEMTEER KON EEMREE
'ﬁ ﬁnr..u's-:"llI -I,Iﬁ e [ Faiaas
- R TASE = ;.m g - . -
JE# B * L (Vf*—*
rﬁgﬁ{; J_’_ ':!:I Fﬁﬂ E .:11'.\“ . STHR -;; = I — [ &t‘]_' elen .. Y nu:
it ﬁt:ﬁ\;\_“ N TR
EEE o LB / pE= o
E 1‘5“ Fama .-_.
— o HERE @ r:ﬂ-,l At = RETLE ] i
HELELH — mnezzn v dhy|

w Ellﬂn;\ papmns | | o R Lmsea, N e

_______________________________________________J34



~I U %“J | I ; =] 15
- . /"“"“-‘\

D d

BBREXRRBKETN

BFERLL. 86-755-82853330 82853332

& H: 86-755-82853411

NRIMYEE :  http://www. sz—expressway. com

EHFH8# : |R@sz—expressway. com
~RE)FERA

AARERTBHMARBHAATRARIXAXIFZHEN, (FATREQXRAZERAMELR
MYZH . ERFNHERY LARRETRE, BEATMMEEMEANEN. i, FHEH
PHBBEAAREAIESRAELIFVARTEZEE, BFRIERKRNETR, BERA
IR

AERDAEIIZBMRIEESKRENREEER, NMHEHEETRIMRQREEZRE
FEE, TMERITEREFER.

------------------__________________J%



	幻灯片编号 1
	目录
	2010的主要成果
	财务摘要
	财务摘要
	财务摘要（续）
	财务摘要（续）
	财务摘要（续）
	经营回顾
	增长原因
	营运表现：收费公路业务
	营运表现：收费公路业务（续）
	营运表现：项目建设和开发
	财务分析
	财务分析－收入
	财务分析－成本和利润
	财务分析－成本和利润（续）
	财务分析－投资收益
	财务分析－财务费用
	财务分析－负债率及偿债能力
	财务分析－资本支出计划
	财务分析－借贷结构
	前景与计划
	2011年经营环境
	2011年工作目标和工作重点
	附录
	股权结构
	业务架构
	项目一览表
	日均混合车流量历史数据
	日均路费收入历史数据
	2010年主要路段车型比例图
	幻灯片编号 33
	幻灯片编号 34
	幻灯片编号 35
	投资者关系联络方式

